
Key:

In line with the lay out of the March 2011 letter, the Roadmap has split the commitments across the following sub-

sections:
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Update the inter-CMD baseline

  FED CM25

Update Electronic processing 

models                  FED CM26

90% Electronic Processing (elec. 

eligible) including Energy                             

FED CM27

Publish quarterly CMD trend analysis 

       FED CM30

Quarterly CMD Update on use of 

Electronic Conf. platforms    FED CM29

85% Electronic Processing (elec. eligible)  

including Metals                     FED CM28

Collateral Management: Daily inter CMD 

reconciliations.   FED CM35

Deliver Commodities 

Trade Repository (phase 

1 only)          FED CM36

CMD partner with Collateral portfolio 

reconciliation vendors to improve 

matching rates              FED CM39

Broader market engagement

FED CM38

Metrics, products from ‘other’ to 

‘Energy/metals’            FED CM37

Monthly reconciliation of collateralized 

portfolios with OTC counterparties with 

>1000 trades                     FED CO23

Further refinement of DRP

FED CO27

  90% T+0 submission (elec. eligible) 

              FED CR47

Use of RED for 90% of single name

              FED CR40

  94% T+2 matching (elec. eligible)

      FED CR48

Provide accurate allocation details on 

trade date               FED CR49

Report number of  elec. eligible. trades 

+30 days            FED CR52

Submit 95% of new eligible trades for 

clearing                           FED CR61

Report number of non elec. eligible 

+30 days            FED CR53
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y 40% of total volume to be Electronically 

eligible           FED EQ47
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Clear 85% of new and historical 

eligible trades              FED CR63

Provide regular updates regarding  

2011 Equity Definitions    FED EQ65

 80% Electronic Processing (elec. eligible) 

                  FED EQ71

 90% T+1 submission (elec. eligible) 

            FED EQ77

75% T+5 matching (elec. eligible) inter 

G14 Discrete TRS               FED EQ76

70% T+1 submission (elec. eligible) 

inter G14 Discrete TRS              

FED EQ75

  90% T+5 matching (elec. eligible.)

    FED EQ78

Outstanding confirms aged >30 days 

not to exceed >1 BD. trading vol.  

        FED EQ79

Publish FX Novation Protocol

                    FED FX19

Publish Volatility Swap template 

                                    FED FX21

31-Mar-11

90% Electronic Processing 

(elec. eligible) of NDO vol.                      

FED FX22

31-Dec-11

50% Electronic Processing 

(elec. eligible) of Barrier vol.

                       FED FX23

Increase adoption of interoperable confirm. 

process                       FED IR37

Submit 92% of new elig. trades for 

clearing          FED IR58

Clear 75% of historical elig. trades

                FED IR60

60% Electronic Processing (elec. 

eligible) all                         FED IR67

30-Jan-11

97% T+2 matching (elec. 

eligible)      FED IR70
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Clear 90% of new elig. trades 

  FED IR59

Work with EMTA to agree data sources to 

increase number of standardized non 

deliverable currency pairs     FED FX11

50% Electronic Processing (elec. 

eligible) of dealer to client Discrete TRS 

transactions                         FED EQ31

30-Sep-11

Broader market engagement 

(eConfirming solutions and metrics 

participations)                  FED FX26
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Risk Mitigation T+3 for unconfirmed & 

T+5 elec. eligible unconfirmed

             FED CR35
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Conduct survey 

covering financial 

agricultural products 

                     FED CM41

31-Dec-11

Tr

Agree increased targets for 

Electronic Processing      

                          FED CM45

30-Jun-11

Deliver draft prioritized 

schedule of discussions for 

direct and indirect access for 

CCP’s                    FED CR85

\

30-Apr-11

Cl

Deliver implementation 

plan to support platform 

convergence and 

lifecycle event process 

              FED EQ102 

Deliver implementation 

plan to enhance TRR

                  FEDEQ94

Agree definitions and 

reporting 

arrangements for 

Standardization matrix

                 FED EQ92

St

St

Tr

30-Jun-11

85% Electronic Processing 

(elec. eligible) 

                     FED EQ97

30-Sep-11

St

Publish rules to support 

creation of an EDC for 

market disruption event 

determinations for variance 

swaps                FED EQ103

31-Mar-12

St

98% T+2 matching (elec. eligible) between G14 

members       FED IR95

95% T+0 submission  (elec. eligible) between 

G14 members                         FED IR93

Confirm elec. eligible. events on a Electronic 

platform within 90 days            FED IR92Submit 95% of new elig. trades for 

clearing                           FED IR82
75% Electronic Processing (elec. 

eligible)        FED IR91
Cl

St

Cl

St

Clear 92% of new elig. trades          

    FED IR83

30-Jun-1130-Apr-11

St

Agree structure and narrative 

for Standardization matrix

FED IR77

Feasibility study for 

anonymised reporting of 

large disputes  FED CO35

30-Jun-11

RM

Update Collateral Roadmap

                           FED CO36
RM

Revise draft of ISDA 2011 

MPP               FED CO30
RM

26-Apr-11

Implementation of 

enhanced dispute reporting

                           FED CO34

30-Dec-11

RM

Reduce threshold 

of monthly portfolio 

reconciliations 

(from >1000 to 

>500 trades)

        FED CO28

RM

Agree structure and narrative for 

Standardization matrix & timeline for 

delivery                           FED FX28

Complete RFP process 

for FX TTR    FED FX27

St

St

St

Pilot to support FEDCM42

                           FED CM43

Work with CCP’s to support prioritized 

products                  FED C84

Agree definitions and reporting 

arrangements for 

Standardization matrix

   FED CR79

St

Support CCPs to maintain Product 

Pipeline                          FED CR83

Cl

Review observer status for CCP’s   

        FED CR89
Cl

Support CCP’s to develop membership 

criteria                                    FED CR86

RM
Perform regular compression cycles

                                         FED CR90

Agree structure and narrative 

for Standardization matrix 

FED CM40

St

St

St

St

30-Jun-11

Agree structure and narrative 

for Standardization matrix

                          FED CR78

St

Publish 2011 Equity 

Definitions FED EQ63

31-May-11

St

Utilizing 2011 Equity 

Definitions create matrices 

and NCA’s for products 

agreed by the industry             

FED EQ64

31-Dec-11

St

Deliver two transaction 

matrices         FED EQ95
St

80% Electronic Processing (elec. eligible)  

of interdealer Discrete TRS

            FED EQ30
Agree structure and narrative 

for Standardization matrix

                         FED EQ91

St

30-Jun-11

Continue open discussions with 

Supervisors regarding other initiatives 

(TRR, Clearing etc.)            FED FX25

Central Settlement

                FED FX24

St

St

Standardize paper contracts and Best 

Practice around manual processing of 

exotics                                    FED FX13

St

Q2 2012

Q1 2012

95% Electronic Processing (elec. eligible) 

inter G14                    FED IR66
St ClRM

Cl

RM

Cl

Cl

Cl

Tr

Support CCPs to maintain Product 

Pipeline                           FED IR85

Work with CCPs to support prioritized 

products                           FED IR86

Work with CCP’s to assess clearing 

potential for additional products 

FED IR87

Enhance current clearing reporting

                                        FED IR88

Deliver draft prioritized schedule of 

discussions for direct and indirect 

access for CCP’s          FED IR89

Work with CCPs to develop 

membership criteria     FED IR90

Complete regular compression cycles       

                               FED IR97

Optimize concentration of exposures 

and submission of portfolios to max. 

success of tear-up algorithms    

     FED IR98

RM
Support CCPs to deliver 

enhancements aimed at expanding 

central clearing               FED IR99

Target date to deliver next phase of IRTRR  

                        FED IR81
Tr

Cl

St

St

80% T+0 submission (elec. eligible) with other 

clients                            FED IR94
St

90% T+2 matching (elec. eligible) with other clients   

  FED IR96
St
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Total No. of 

Commitments/Month

RM

RM

Standardization

Pilot to support increased 

metrics participation

                                 FED CM44

St

Extend documentation baseline 

metrics (initial meeting)

FED CM42

Agree definitions and reporting 

arrangements for Standardization 

matrix    FED IR78

St

31-Apr-11

07-Apr-11

Revised draft of ISDA 2011 

Convention on Portfolio 

Reconciliation               FED CO29

RM

Complete trial of the 

2011 Convention on 

portfolio reconciliation 

and MPP  FED CO31

RM

29-Jul-11

Implementation plan for ISDA 

DRP                       FEDCO32
RM

09-Sep-11

Amend threshold of dispute 

reporting (from disputes over  

$20mm and 15 days to over 

$15mm and 15 days) 

                        FED CO33

RM

31-Mar-11 30-Nov-11

Update Collateral Best 

Practice document

                           FED CO37

RM

15-May-11

Q2 2011

Deliver elec. processing 

capability for Recovery Lock 

Transactions        FED CR81

St

Q3 2011

Work with CCP’s to assess 

suitability for clearing of new 

products    FED CR82

Cl

Enhanced clearing reporting 

from DTCC to the Supervisors

   FED CR87

Cl
Deliver Standardization matrix 

and narrative    FED CR80
St

Amend DC rules to permit 

observer status for CCP’s             

                          FED CR88

Cl

Deliver plan detailing 

products to be targeted for  

Matrix development

                           FED EQ96

St

31-Jul-11 31-Oct-11 30-Nov-11

95% T+1 submission (elec. 

eligible)              FED EQ98
St

95% T+4 matching 

(elec. eligible)  

             FED EQ99

St

Deliver plan to move to 

T+3 matching target 

                FED EQ100

St

30-Jan-12

Deliver Standardization 

matrix and narrative

                           FED EQ93

St

Provide quarterly updates 

on progress regarding 

development of 

confirmation processing of 

infrastructure

                         FED EQ101

St

90% T+0 submission (elec. 

eligible) FED IR69

St

30-Sep-11

St Deliver the Standardization matrix 

and narrative                   FED IR79

Q4-2011

Deliver implementation plan for IRTRR  

                  FED IR80
Tr

Work with CCP’s to assess suitability for 

clearing of new products            FED IR84
Cl

Q3-2011

Quarterly updates on status of EDC 

project (ref. FEDEQ103)

     FED EQ104

St

Share current state of planning 

for complying with statutory 

clearing requirements 

FED CR91

Cl

Cl

Share current state of planning for 

complying with statutory clearing 

requirements              FED IR100

C
A 5TrTr

International data standards: Whitepaper 

on standardized representation and 

unique product identifiers        FED CA02

2012

Transparency

15-April-11 15-May-11

International data standards: Plan for 

development of standardized representation 

and unique product identifiers delivered

                          FED CA03

Tr

Total No. of 

Commitments/

Asset Class

Tr Design systems for client identification 

numbers across trade repositories          

          FED CA04

Tr Promote statutory and regulatory changes 

aimed at enabling the disclosure of 

transaction data                   FED CA05

Tr Propose means for promoting voluntary 

disclosure of client transaction data          

          FED CA06

CMD to analyze the individual CMD data 

in an effort to move to firm specific 

targets              FED CM46

St

Tr
Feasibility of trade repositories holding 

electronic images of legal confirmation 

documents for all non-electronically 

confirmed trades            FED CR92

95% Electronic Processing (elec. 

eligible) of Vanilla Options    FED FX17

95% Electronic Processing (elec. 

eligible) of NDFs            FED FX16
Tr

St

Publish Simple Exotic LCE’s-

Risk/Reward Analysis

                         FED FX20

St

31-Jan-11
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